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JWRP 3WREGP VR 3RQA : KDW-DSDQHVH NQRVE HHG
VIDFKHV XV DERXWP DUNHW®BIG HQYLLRQP HOVIDOFRQWRO

7KH WP HZRIN |IRU \DFANIQU  -DSDQHW
NQRVE HHG LQWH S . VD UHP DUNDE®! ViXFAHW
VR SOAQ WH FRWMEXUWGHQ Rl GHMPARQ
FROWRO DQG UP HAIDWRQ RQ  SLRSHUA
RZ QHY DQG SUYDW RSHIDVRY/  LDWHU WDC
SXEQE IXQGV

"Q WLV HEMRQ R %HDFRQ ZH H S&WH Z KD
FDQ EH GDUWWIWRP WLV DSSWRDFK DQC
ZKHMHJ WH \DPH VADWD\ FRX@ Et
DSSTHG \R RWHULQYDLYH SOQW

. DQWR J HVIH OWMAIOMI KW LQIRWP DWRQ
JXIGDQFH RQ LQYDMYH S@QW WADLI KWIR \ RXULQER] *

@ 6L108 S IRU%DFRO
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$OKRXJK -DSDQHVH NQREHHG KDV ®RQ  EHHC
HFRIQWHG XQGHU WH : LGAOH DQG &RXQWAMGH $R

DV DQ LQYDMYH VSHAHV WH GUIMDMRQ [P SRVH\
RQ® D QDURZ REQDMRQ RQ MQGRZ QHW R SUHYHQ
WH SOQWIRP \VSUHDGIQJ LOR WH Z l@B

-Q UHDOW WKLV KDV KDG @P WG HI I HPAMQ FRQAREQ K
VSHAHY VIQFH D @UWH SWRSRUARQ R LQIHWIMRQV RFFXL
RQ GHYH@RSHG RU SUIHYIRXV® GHYH®RSHG @QG 1DU I RP
Z KDWP LJKWEH FOWLHG DV Z L@ HQYLLRQP HQW

$V D UHVXOV WKH GUMDWMYH [LDP HZ RIN KDV UHP DIQHC
OUHO LOHIHPAYH 1Q VIDFNIQ) WH SUDPAWFDOUHDOAHV RI

NQRVE HHG P DQDIHP HQW % FROADW\IKH SLRSHUN P DUINHWKDV HP HUJHG DV WK
P RW SRZ HUXO DQG HIHAMYH IRUFH 1Q FROWRA
-DSDQHVH NQRVE HHG DFLRW WH 8. 2 YHUWH SDWWE F
GHDGHV D P DINWEDVHG VWWHP KDV HYROHC
RUDQED® GUYHQ QRWE\ JRYHUOP HOWIQMUYHOURQ
EXWE\ WH G\ QDP LFV Rl SIRSHUNV WDQVDPARQV BIQGH

WHTXUHP HQW DQG WH SWRIHWRQDO WBQGDUGY RI
VXUYH RWY DQG UHP HGIDWRQ VSHADOMW

0 RUYDIH GIQGHY FRQFHUDHG DERXWWH P SDRWRI
NQRVEZ HHG RQ SWRSHUN YDOXH DQG IQUXWDEION KDYF
LOARGXFHG \WMQJHQW SRAFAHV LHTXIUQJ  SURIHWIRQD
DWHWP HQADQG WHDVW HQWEHI RUH DSSLRYIQ] GDQV €
WD VXUH\RW/ KDYH DGRSWAG FRQVMMQW LHSRUAQJ
WBQGDUGV DQG VSHADDMFRQWDRRY/ KDYH GHYHRSHC
FRP SUHKHOWYH P DQDIHP HQW DQG  LQUXUDQFH EDFNHC
WHDVP HQAS@QV

- SDFW

7KH UHWXQV IV D KUKO® HIHPMYH VHO LHIXOMQI)  HFRV WP
KRP HRZ QH/ EX\HW/ DQG VH@ALY D@OKDYH D YHWMG LOMUHWIC IXPEHU RI NQRWZHHG
P DQDILQI NQRVZ HHG VR SUHVHUYH SLRSHUN YDOXH DQG P DINHVDELDN ) RP w

7KLV FRP P HUADOP RWYDMRQ KDV BiG VR Z IGHVSUHDG SLRIHWIRQD
WHDW HQWDFLRW WH SUYDW SLRSHUN VHRRU FRQMEXWQJ \R T
VWMDG\ GHFIOH LQ NQRVE HHG SUHYDBIQFH RQ P DODIHG QG ( YIGHQR
ILRP  LQYDVIYH SOQMQGXW GDVD VXSSRUNV WKLY WHQG Z KHUH W
OXP EHU Rl NQRVEZ HHG HQTXWUHV SHDNHG GXUQJ WH SRW\B2 9-*
SLRSHUN ERRP  VSXUHG E\ WH WP S GXW KRIGD\ DQG KDV IQFH
FROWOXHG VR GHFIQH DV P RWH LQIHWIMRQV KDYH EHHQ LGHQWIHG <HDUV

(QTXLULHV

WHDWG RUWHP RYHG

YOVHG RQ WH 8. SWRSHUN WDOQVDRWRQ WDWA MOQFH NOQRVX HHG UHDWAG P RUADIH UHWIQWRQV Z HUH LOWRGXHHC
ZH HWP DWi WADWMWH YDWVP DNRUW Rl NQRVE HHG Z Ldi)KDYH EHHQ EWRXJIKWXQGHU FROWROLQ UHMGHQWD
SURSHUAHV E\

0 HDQZ KI®! LQIHWIMRQV RQ XQP DQDIHG RUSXEQF @QG  DUHDV EH\ RQG WH UHDFK RI P DINHWIRUFHV  FRQWOXH R
H SDQG @UHO XQFKHANHG : W QR GLLHAM LODQADOLOFHOWYH RU FRRUGIQDWIG SXETF 1XQGIQI 1RU FRQWRO WHW
VWV UHP DIQ SHUAMMQWVRXUFHV RI LHILRZ W DQG VSWHDG  7KH FROVHTXHQFHV Rl WKLY LODPARQ DUH FRW® Kt
DQQXDOH SHQVH VR VB SD\ HW R P DQDILQJ NQRVE HHG LHDWAG P SDFW LQ VXFK DUHDV LV HWP DWAG DWDQ H\ H
Z DMUQJ e P L@RQ HYHQ EH RUH DFFRXQWQJ | RUVKH WLJ QULFDQWGDP DJ H VIR QDVIYH KDEVW DQG ELRGLYHUAW

-Q WKRUN VKH SLRSHUN P DUINHWKDV DFKLHYHG Z KDW3I IMDVIRQ DARQH FRX@ QRW D VXWIDLQDE®! P DUNHWBIC
DSSLRDFK VKDWKDV VLI QU LFDQV® LHGXFHG VWKH SUHVHQRFH RI -DSDQHVH NQRVZ HHG RQ SUYDW MQG DAZ LVKRX\
GUHFWFRWWR V\KH VD[ SD\ HU RU GLLHRAGH] LVDVIYH LOVIHUYHQVIRQ
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' LVFARVXUH DQG VDG

BHILY P XVWGHFDUH DQ\ NQRVE HHG RQ WH / DZ 6RAHWYV 7$  3LRSHUNV -QIRWP DMRQ
)RWPP $ FRQILLP HG SUHVHQFH WSLEDE GDGV VR D UHT XHVARUD SURI HFVMIRQDO-DSDQHVH
. QRVEZ HHG 0 DQDIHP HQWB@Q -. 0 3 Z KIB | DAH RUQH] @ HOWGHFDUDMRQV FDQ LHVX OV
IQ AYIOFDIP V IRU P MHSUIHVHOMRQ 7KLY KDV P DGH DFFXIDM GMFRVXIH DQG
WHDVP HQD WBQGDUG SDUARI SLRSHUN WDQVDRPARQV

6XUYH\ LQJ 1 LDP HZ RWN

5-8&6 VXUH RU/ DUH LHTXILHG VR UHSRUMYIME® VJQV R NQRVE HHG DQG DWHW WH
DWRADWMG UWN VR VWKPXUHV DQG ERXQGDUHV +LIK UW 11QGIQIV XVXD® GDG R
LHFRP P HQGDMRQV | RUVSHADDMIXUYH V DQG UHP HGIDWRQ HQVXUQJ LI HWIMRQV DUH
GHDOZ MK HDUD LQ WH VDB SLRFHW

0 RUMIDIH UHTXLLHP HQW

0 RUJDIH DSSWRYDO IV FRP P RQD FRQGMRQDO RQ HYIGHQFH RI D SURIHWIRQDO
LQVXUDQFH EDFNHG P DQDIHP HQW S@Q Z KHUH NQRVE HHG LV IGHQWIHG 8 QAUHDWG
SURSHUAHV DUH WHUHIRWH GLIIFXOWR [LQDQFH RU VH® UHIQIRUIAQ) WH LOFHQWYH 1RU
SURDPWYH FRQWRO

%H RQG WH WDQVDRARQDO!LDP HZ RIN' AYIOMZ DGGV DQRWHU @\ HU RI GHWULHQFH 8 QGHU SUYDWA QXIVDQFH
OQGRZ QHY/ DUH GDE® LI NQRVE HHG VSUHDGV ILRP WHIU @QG RQWR D QHIKERXUV FDXMQJ GDP DJH RU®W Rl
YDOXH 6XFFHVWIXOFDIP V FDQ UHVXGMQ WJ QU IFDQWFRP SHOVDMRQ LQFXGIQI WH FRWRI SLRIHWIRQDOUHP HGIDWRQ
DQG DQ\ GIP IQXWRQ LQ SUIRSHUN YDOXH

7KL DGGIMRQDO®GI DOSWHWXWH P HDQV WADWHYHQ RXWIGH WH EX\ 1QJ DQG VHAXY SWRFHW OQGRZ QHW KDYH D

FGDU RQIRIQJ LOFHOWYH VR P RQIMRU DQG P DQDIH NQRVE HHG | XUMHU VWHQIWHQIQD WH P DINHWBIG FROWRO
A WP
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7KH P DINHWBIG P RGHO WDW KDV VXFFHWMIX@® FROULOHC
-DSDQHVH NQRVEZ HHG RIIHW/ YDOXDE®! GMRQV |RU P DQDILQJ
RWHU LQYDMYH VSHAHYV -W HIIHPAYHOHW @HV QRWIQ QHZ
@Z V EXWOQ WH DRI QP HOWRI LOFHQWYHV DFLRW WH SURSHUA
HFRV VWP ZKHH DFFXIDM GIVFRVXWIH  SLRIHWRQD

RYHUAJ KWDQG | LODQFLDOFRQVHT XHQFHV D@Z RUN VIRI HWHU VR
GUYH UHVSRQME®! P DQDIHP HQW

%DP ERR LV WWH P RWAINHO FDQGIGDW | RUMP LOMUWHDVR HQV
2 QFH FROMGHUHG KDWP GW FHUMIQ LXQQIQJ YDUHWHY KDYF
SIRYHQ KLIK® LQYDWYH VSUHDGIQ) WLRXJK WKL} RP HV WD\
FDQ GDP DUH Z D@ SDYIQJ DQG GLDIQV &DVHV Rl QHLIKERXL
GLVSXWAV DQG FRWD UHP HGIDWRQ DUH EHFRP QU LOFUIHDVIQI®
FRP P RQ \HWEDP ERR UHP DIQV @UH® XQUHIXO@WG DQC
LOFROVMMQUD LHSRUMG

7UHDAQ) EDP ERR 1Q H DPW WH \DP H ZD\ DV -DSDQHW
NQRVE HHG P D\ EH SLREGP DAE -W SUHYDBIQFH YDUDELDA
EHVE HHQ VSHAHV DQG GUIHUQJ GIYHY Rl UWN P HDQ WKDWEL
E@QNHWDSSLRDFK FRX@ BIDG VR GLVSLIRSRUARQDW DILP  RU
XQQHFHWDU  UHP HGIDWRQ FRWY + RZ HYHU WH SUQAS®! R
HDUD LGHQWILFDMRQ SLRIHWIRQDOJIXIGDQFH DQG GIMFRVXU
WIRXJIK WH SLRSHUNV SLRFHW UHP DIQV VRXQG

$ SWWFIFDOWDUNR] SRIOWZ RX@ EH | RUVKH 5 R\ DO-QWIMIKMIRQ Rl &KDUMUHG 6 XUYH\ RWW 5-&6 VR GHYH@®RS D
IRUP DOJ XLGDQFH QR VP LDUVR VKDWZ KLFK H MW | RU-DSDQHVH NQRVEZ HHG  VHWIRQJ RXWEHWASLDRFH | RU
VXUYH RO/ 6XFK JXLGDQFH FRX@

e GHILQH Z KHQ EDP ERR SRVHV D P DVIHUDOUMN VR SURSHUN
o HWDEQWK FROVWWHQWXUYH DQG LHSRUMQJ WIDQGDUGY DQG
o SLRYLGH BIQGHW DQG LQVXIHUY Z VK D SLRSRUARQDWH | LDP HZ RUN I RUDWHWIQJ H[ SRVXUH

7KV EDDQFHG DSSWRDFK ZRX@ SWRP RWM
DZ DLHOHW DQG FROUMMOQR  Z IWKRXW FUHDWQJ
XQGXH WMP D RU GIMXSMRQ 1Q WH KRXVQJ
P DUNHW

BXFK JXIGDQFH ZRX@ WHTXWH LQYHWR HQW 1Q
DGGIMRQDOWDIQIQ]  EXWFRQMGHUQJ WH SUP DU
SXUBRWH Rl D VXUrH\ LV VR DBIUAMD KRP HEX\ HU VR
DQ\ IWXH WDWP D\ [P SDPWWHLU GHAMRQ VR EX\
WH SLIRSHUN RUWH SUFH WH H Z 1aQ) VR SD\
IRU IW KLJKQ KWQJ WH SUHVHQFH RI DQ LQYDVIYH
SOQWY ERW | DIUDQG DSSIRSUDWM

WZ RX@ DOR SLRYIGH SIRWIPARQ | RUVXUH RU/ 1Q
IQWBQFHV ZKHWH D FXWRP HU KDV XQZ MAQI®
IOKHUWG VI QULFDQW FRWV DQG  LOFRQYHQIHQFH
ILRP DQ LQYDMYH EDP ERR SLREGP DQG SXU/XHV
D SWRIHMRQDO QHI@HQFH FDVH DJDIQW WKHIU
WUHRU VRP HMLQ) ZHP D\ WVHP RHRI 1Q WH
I XVMUH
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7KH VXFFHW Rl P DINHWBIG FRQWRO IRU -DSDQHWH
NQRVZ HHG GHP RQWDWAY KRZ Z HOD@ QHG LOFHQWYHY
DQG SURIHWIRQDOWRQGDUEY FDQ DFKIHYH P HDQIQII XO

HQYLLRQP HOWO RXWRP HV  ZIWRXW WHIDQFH RQ
HIXOMRQ $V EDP ERR EHFRP HV DQ LQFUHDMQJ

FROFHUD WH VDP H 1LDP HZ RUIN Rl HDUD LGHQWILFDMRQ
GMFRVXLH DQG SURSRUARQDWA P DQDIHP HQWRIIHWY D
SWDAWFDO SDW IRZ DG %8 DSSOIQ) WH GMRQV
ODUHG ILRP  NQRVZ HHG WKH SLRSHUN P DUINHWFDQ
RQFH DIDIQ ®DG WH ZD 1Q DGGUHWQI LQYDVIYH
VSHAHV HI LAHQW DQG UIHVSROVE®

$XWRUHG B\ H SHW %DFRQ LV D VHIHV R TXDUMUD
LQIRUP DWRQ SDSHY SLRYIGIQI LOMIKW LR WH UP RYDO

DQG WHDOW HOARI LQYDMYH SOQW IQ WH 8. 6LJQ XS WR
UHAHYH [ XWUH %4-DARQ DUAEBN KHH

1RUYDRRQ

) RARZ ( QNLROHWRQ/ LONHG-Q

69 6LIQ8S
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